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The aim of Katarzyna Gierczak's doctoral dissertation is to examine whether the new 

technology for preparing financial statements, XBRL, affects their substantive content and, 

if so, how. XBRL, as a relatively new topic in finance and accounting research, has not yet been 

studied by scientists in the context of the true and fair view concept, and in the few 

publications to date, it is only indicated as an interesting area for further research and analysis. 

Thus, it naturally constitutes a research gap. 

The first chapter of the dissertation serves as an introduction and defines the research 

problem. 

The second chapter documents the research niche and includes a literature review 

on the impact of XBRL implementation on capital markets, earnings management, investment 

decision-making, and the quality of financial statements. The author also reviewed literature 

on XBRL implementation in Poland.The third chapter presents the history of XBRL's creation 

and globalization from the early 1990s to the implementation of ESEF format reporting 

in the European Union. This chapter also discusses information about the construction 

and operation of XBRL technology, as understanding the technical aspects of XBRL is necessary 

to assess the comprehensive impact of its implementation on the quality of financial 

statements prepared in accordance with IFRS. 

The concept of a true and fair view of economic performance is the foundation of high-

quality financial reporting. Its imperative is to ensure that the presented financial information 

reflects the entity's financial position, financial performance, and cash flows in a true and fair 

manner. Therefore, the fourth chapter analyzes the concept of true and fair view in the context 

of applying IFRS and XBRL taxonomy. 

The fifth chapter focuses on XBRL implementation in Poland, particularly on the project 

of implementing XBRL (using ESEF taxonomy) for financial reporting by issuers listed 



on the Main Market of the Warsaw Stock Exchange (WSE). The first part of the chapter 

presents the development of XBRL usage in Poland, followed by information on how 

the implementation of ESEF taxonomy-compliant reporting proceeded on the WSE. 

The sixth chapter verifies the validity of research hypothesis H1, which states: 

The change in the form of preparing financial statements from traditional format to XBRL 

language affects the substantive content of these statements. The research concludes that 

hypothesis H1 is true. It has been proven that XBRL implementation resulted in the shortening 

of basic financial statements of entities listed on the WSE Main Market, and that in the year 

of XBRL implementation, entities listed on the WSE Main Market made significantly more 

changes in the presentation of basic financial statements compared to other fiscal years. 

The seventh chapter verifies the validity of research hypothesis H2, which states: 

The change in the content of financial statements caused by XBRL implementation has 

a negative impact on the application of the true and fair view concept. The research 

concludes that hypothesis H2 is false. This means that (contrary to the author's initial 

assumptions and those of some other researchers) XBRL implementation does not negatively 

affect the application of the true and fair view concept. 

The eighth chapter contains the dissertation's summary. The author emphasizes that 

although she has proven that there are areas where XBRL implementation has contributed to 

improving the application of the true and fair view concept, the strength of these events' 

impact is subtle rather than groundbreaking. It should also be emphasized that the occurrence 

of such areas is not synonymous with an unequivocal statement about the absolutely positive 

impact of XBRL on the application of the true and fair view concept. This issue requires further, 

in-depth research, and the discussed doctoral dissertation is only a starting point, indicating 

the undoubted existence of XBRL's impact on the content and substantive content of financial 

statements and its positive nature in some aspects. 
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