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English summary

The determinants of insurance demand have been extensively investigated in many research
papers. Income deserves particular attention, since it has consistently exhibited a positive relation with
insurance demand across all research. Conversely, the advancement of economic sciences, such as
welfare economics and behavioral finance, indicates that absolute measures that account for income
inequalities or measures that are relative or subjective, provide a more accurate representation of the
factors influencing individual decisions. The objective of this research is to establish the correlation
between social welfare and household insurance expenditures, therefore combining these two
significant factors. The verification was carried out on a global level, encompassing OECD and
European nations, as well as on a local level, involving diverse socio-economic groups in Poland. The
analysis utilized reduced welfare functions and subjective assessment of financial situation. The
research take advantage of linear regression to analyze the relationship between the dependent variable
(average monthly insurance expenditures per person), and the independent variables (disposable
income, reduced welfare functions and subjective assessment of financial situation). Additionally,
correlation coefficients significance tests and data clustering were conducted. The research findings
validated the primary hypothesis that social welfare is a significant and favourable determinant of
insurance demand. Utilizing reduced welfare functions resulted in statistically superior outcomes
compared to disposable income for assessing the total demand for insurance. Regarding subjective
assessment of financial situation, the outcomes were at least equally favourable. Nevertheless, the
research did not yield a conclusive response to the research inquiries regarding whether the impact of
social welfare is different in the case of various types of insurance (such as life, housing, health, and
transport insurance). However, they did verify that social welfare exerts a robust and beneficial influence

on the demand for the specified categories of insurance.
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